IRVING TOWNSHIP
Lynnette Wingeier, Treasurer

3425 Wing Road

Hastings, MI  49058

Phone:  269-948-2567

treasurer@irvingtownship.org
February Treasurer’s Report
Balances as of 1/31/18
	Designated – Roads/Savings
	Previous Month
	Current Month

	Union Bank Power Plus MM
	$111,388.24
	$111,407.31

	Commercial Bank CD 1.05% APY
Matures 6/20/18
	$202,667.84
	$202,667.84

	
	
	


	Bank Accounts
	Previous Month
	Current Month

	Chemical Bank General Checking
	$481,094.25
	$470,172.02

	Union Bank Fire & Safety
	$144,179.47
	$106,941.39

	Union Bank Cemetery Savings
	$34,792.80
	$34,792.80

	Union Bank ROW Savings
	$37,232.29
	$37,232.29

	*Union Bank Tax Disbursement
	$69,337.22
	$185,914.19

	
	
	



*Note: Tax account is a pass-through account
· Making a motion we transfer $200,000 from the Chemical Bank general checking account to a 365-day CD at Chemical Bank. (Rate this week has went up to 1.8%)
Also, at the January board meeting I was asked to verify CD rates with Barry County financial institutions.  

	CD Rates Effective 1.15.18

	$100,000 for 1-Year Term

	Chemical Bank
	HCB
	Mercantile
	Preferred CU
	Thornapple CU
	Fifth Third
	Lake Trust CU

	1.64%
	0.15%
	1.28%
	0.50%
	0.75%
	1.25%
	1.03%

	Checking/MM Accounts yield a higher interest rate, up to ranges between $10-20K, but

	require monthly debit card uses, and/or automatic deposits and frequent on-line access


· Taxes were due today, and a postmark of 2/14/18 is considered on-time.  I will continue to collect through 2/28/18, and will be in the office from 9-5 on that date.
Respectfully submitted,
Lynnette A. Wingeier

Irving Township Treasurer

